Available for Acquisition

Rapidly Growing, Highly Profitable
Industrial Insulation & Scaffolding Firm

Intermountain West

Est. 2007 Revenue: $6.4MM Est. 2007 Recast EBITDA: $1.4MM

. Rapid sales growth (20.9% compounded annually from 2004 — 2006)

. Increasing profitability (EBITDA has doubled from 15.8% of sales in 2004
to 21.3% of sales in 2006)

. Loyal Customer Base — The Company’s strong ties to clients is
represented by an enviable 98% retention rate. Relationships with the
Company’s top 5 customers range between 6 and 14 years

. Rapidly expanding regional markets provide continued growth
opportunities

. Experienced management and staff available to remain with new
ownership

Recast Historical and Pro Forma Statement of Income ($000)
2004 2005 2006 2007 2008 2009 2010 2011 2012

Sales 4,365 4,951 6,383 6,400 7,500 7,300 8,200 8,800 9,300
EBITDA @ 692 892 1,362 1,372 1,708 1,637 1,895 2,073 2,231
% of Sales 15.8% 18.0% 21.3% 21.4% 22.8% 22.4% 23.1% 23.6% 24.0%

(a) Earnings before Interest, Taxes, Depreciation and Amortization

Client # 50714

The Company is an industrial insulation company that performs

GW E(EJ[TY insulation fabrication, installation, and maintenance for major
Mergers & Acquisitions industrial plants. The company manufactures customized

. ) insulation blankets and insulates piping, ductwork, tanks,
David R. Norris vessels, boilers, heaters, and specialty items such as valves,

GW Equity Network Member
960 Broadway, Suite 450
Boise, ID 83706

and fitting covers. The Company also constructs industrial
scaffolding for its own projects as well as for outside companies.

208-639-6167 (Tel) Customgrs include major_ indu_strial_ _facilities in the me_ztal

208-345-0609 (Fax) processing, power generation, oil refining, and fuel production

dnorris@agwequity.com industries. Industrial insulation services comprised 78% of total
sales in 2006.

DISCLAIMER: All information contained in this document has been provided by the subject company to GW Equity, LLC and while believed to be correct has not been
verified. Accordingly, GW Equity, LLC makes no representations or warranties as to the accuracy and truthfulness of such information. The recipient hereof acknowledges
that GW Equity, LLC shall not be liable for any loss or injury suffered by said recipient in any way connected to the delivery by GW Equity, LLC of this document. At all times
GW Equity, LLC and its affiliate network members is an agent for the seller and not for the buyer. GW Equity’s fees are paid by the seller.




